Z,

Zurich International Life ZURICH

International Wealth Account




IWA - Product structure

e Minimum contributions:

* initial HKD 500,000
USD 60,000

e additional HKD 60,000
USD 7,500

* 6 currency options:

* HKD, USD, GBP, EUR, JPY, CHF
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IWA - Product structure

e minimum age at entry 18 attained (policyowners)

* minimum age - age 3 nb (lives insured)

* no maximum age at entry (policyowners / lives insured)
e available as SL, JLLD, MLLD (up to 5 lives insured)

e death benefit - 101% of surrender value
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IWA - Product structure

e 25 free fund switches each year

e T+2 day dealing & same day buy/sell
e maximum 30 funds within a portfolio
e partial surrenders at any time - free

» flexible regular withdrawals - free
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IWA - Charges

e charges made up of:

* establishment charge
e yearly management charge

* yearly plan charges

e charges dependent on level of investment

* lower charges for higher investments

* lower charges remain once triggered
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IWA - Charges

Charging Structure

Contribution Establishment charge Yearly Plan charge
level Year1 Year2 Year3 Yeard Year5 mgt.chge.

<HK$1,800,000 2% 2% 1% 1% 1% 0.50% HK$100 p.m.

1,800,000 - 2,999,999 2% 2% 1% 1% 1% 0.35% HK$100 p.m.

3,000,000 - 5,999,999 2% 2% 1% 1% 1% 0.25% HK$100 p.m.

HK$6,000,000+ 2% 2% 1% 1% 1% 0.20% HK$100 p.m.
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IWA - Early surrender

Surrender penalties

Start of Start of Start of Start of Start of
Year 1 Year 2 Year 3 Year 4 Year 5
8.25% 6.00% 4.00% 2.00% 1.00%

These will not apply where the remaining investment is
the greater of HKD 120,000/USD 15,000 or 2 x the

outstanding surrender penalty.
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IWA - Universe of funds

e Over 350 direct funds to choose from in the following categories

Global Bond
Sterling Bond
Dollar Bond
Euro Bond
Cash
Protected

© Zurich - 8 December 2004

High Yield & Corporate
Bond

Asian Bond

Emerging Markets Bond
Managed Cautious
Property

Managed Balanced
Commodities
Currencies

Managed Growth
Global Equity

UK Equity Income

UK Equity

North American Equity
European Equity
Japanese Equity
130/30 Equity

Far Eastern Equity
Emerging Markets Equity
Specialist

UK Smaller Companies
North American Smaller
Companies

European Smaller
Companies

Japanese Smaller
Companies

Emerging Markets Smaller
Companis
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IWA - Fund managers

INVESTMENTS

HSBC x>  Alianz @  [GIE

Part of JPMorgan Asset Management Glnbal II.I,'.‘,ES.t{“.5

Dewtsche Bank Group

g i ; BLACKROCK " ABN-AMRO Asset Management

MERRILL LYNCH
FRANKLIN TEMILETON INVESTMENT MANAGERS A

IHVESTMENTS
Aberdeen

o Morgan ay  ‘Aberdeer
P ok Schroders it
1#..

.Cﬁ CREDIT AGRICOLE

Sef e
M ) Baring Asset '
rayFramlington —

An ANA RSN MANRGErT CoOmpany

Invesco

MASON

JPMorgan €

Asset Management
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IWA - Fund managers

qf’:"r
CLOSE FC N
Fund Management RTEMIS

RGREAVES
\H[u}\,\\.

First State

Investments

MORLEY

Fund Management

A
HSBC @
CAZENOVE &2%.. Amanah JU%TEE m

~ 4 PIONEER
RATHBONES & Investec ; gl Investments' ‘\

Established 1742 k\
Invesco
@ Henderson  EFhreadneedie. Perpetual

Global Investors

Asset Management
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IWA Fund Centre

e delivered in association with Morningstar _MQHHIHEE[&H_

e detailed fund information and portfolio analysis available all day,
every day, on-line, and FREE

e User guide available
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Daily pricing information

Z)

ZURICH

Choose criteria and sort by clicking on the headlines.

International IWA %\ IIA Y\WPA Funds [:un-encn,r:| Uso "~"’| Filter I

F Overview | Returms | Rating and Risk FResults:l - 20 of 2352 MNext 20
P

Fund Hame = MNAY 1d %o 1w %% Im%% 3Im% 6m% YTD%%  Date

Aberdeen Asia Pacific - Class A 1.z2951 | £ 1.03 -0,02 0.71 1.50 2,97 -0,69 451

Ao

Aberdeen Ethical Waorld Fund & 1.4425 | £ -0, 20 -1.25 -0, 20 -1.69 -1.03 -1.1% 471

Ao

Aberdeen Glabal Asia Pacific s9,9000 | % 0,91 -0.18 0.42 1.78 969 -1,17 4/1

LV el

Aberdeen Global Technalagy - s.1100 | % -0.64 -2.81 -1.58 -7.18 -2.81 -3 12 4/1

taz

Aberdeen UK Growth Fund 1.2348 | £ 1.37 -1.032 -2.14 -7.07 -7.64 -0,67 471

Aokl ARAD S AAC Sl Ermmes BALE~ AN Aarmnm ‘t M na mn oo mn <7 1 o= L R R ] mn oe Em T |
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Fund Performance currency converter

Z

ZURICH

aon the heddlines,

Choosze criteria and sort by clickin

International IWA % IIA YWPA Funds Currency: UsD % | [Filter I
| |

F Overview | Returms | Rating and Risk Rezultz:;1 - 30 EUE.E h‘axt 30
Fund Hame & MNAY 1d24 1w 24 Im% 3m%%h m%o IDatE
Aberdeen Aszia Pacific - Class A 1.2951 £ 1.03 -0.02 0,71 1.50 9,97 o=8 471
A
Aberdeen Ethical World Fund A& 1.4425 £ -0.20 -1.25 -0,.320 -1.69 -1.02 -1.19 41
Ao
Aberdeen Global Asia Pacific s9,2000 % 0,91 -0.18 0,42 1.72 9.69 -1,17 4/1
A2 Ao
Aberdeen Global Technology - z.1100 % -0.64 -2,81 -1.58 -7.16 -2.81 -3.12 441
taz
Aberdeen UK Srowth Fund 1.2348 £ 1.27 -1.03 -2.14 -7.07 -7.6d -0,67 451
ABM AMEO A4F Glb Ermerg Mkts 240.4900 % o.09 0,28 0,62 1.25 3.32 0,25 21
Bd & Acc
ABRM AMRO Aszia Bond fund i10.4700 % 0,21 0,56 1.1z 2.09 2,38 0,24 arl

Class &
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Fund filter tool

Wa % IIA \WPA Funds

..[iurr_e_m;y: Filter

turms | Rating and Risk

Set any or all of th

v

NAY 1d %6 1w i 1mn %o I %o B %0 YTD/ Date
acific - Clazz A 1.2951 £ 0,67 -0.49 0.37 -2.89 1.32 (frand 47/1
World Fund & 1.4425 £ -0,55 she ok -0.44 -5,94 -8,82 -2.22 471
Asia Pacific 59,90
Technalagy - 2.1
rwth Fund 1.z
ilb Emerg Mkts 240,49  Overview Mormingstar Category |A” categories
svond fund 1104 Fund Currency |A” !
Equity & Acc ] Retums Year to date | All - |
VEq Fd A 267.19 S bn | all v|
e Bond Claszs  100.1 e |AII V|
; - Utilities 95,53 ynar Al v |
rmerg Mktz Eqg 1565 3 years |ﬂ|| Vl
a Eq Fd A Acc 115, Rating and Risk Mormingstar Rating | All bt
wnd Fd A fuee 104,30
juity Growth A 140,99 standard deviation I s
sportunities & 112, Sharpe ratio Al v|
Portfolio Prmarily invests in | All B | | All
Largest sector | Any zector b |
Largest region | Any region M |

Apply |
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Fund list ranking tool

International IWA % ITA YWPA Funds Eurrenc'l_.r:l o Vl Filter |
Owverview | FReturms | Rating and Risk Results:1 - & of &
Fund Name YTD %0 1y i Fyin w Iy Wi 10y 940 Date
First State China Growth Fund I Acc -Z.0 &7 6 65,1 Toa. 2 - arl
IMYESC O PRC Equity A -2.0 &0, 8 2377 9391 454, 7 31
ABM AMRO China Eq Fd A -1.5 23,9 232.9 304, 2 264,.5 31
HSBC GIF Chinesze Equity & Acc -1.0 937 217.9 526,50 393, 2 451
Gartmore China Opportunities -0.1 71l.8 2042 S&8.0 - 471
DWS Moor China Equity & Acc -0.8 54,4 = = = 451
International IWA Y IIA \'WPA Funds Currency: | USC % | Filter I
Overview | Returms | F Rating and Risk Results:1 - & of &
Fund Hame Category Rating = Eq. Style Bond Style 5td dew 3y
First State China Growth Fund I Acc China Equity i HA — 19.5
Gartrnore China Cpportunities China Equity  drddro HA — 21.7
INVESZO PRC Equity A China Equity  drddro HA — 22.5
ABM AMRO China Eqg Fd A China Equity  drirdr A — 24,2
HZBC §IF Chinese Equity & Acc China Equity  drird HA - 24,1
DwsS Moor China Equity & Acc China Equity — = = =
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Morningstar’s Quicktake Report

Quickrank | Overview T Total Retums T Rating and Risk T Portfolio T Management]

Morningstar Quicktake ® Report | Overview | 7/1/2008

First State China Growth Fund | Acc B
| QuickStats

Momingstar Category™ China Equity  Mormingstar Rating™ e
IMA Sector S Total Net Assets [mil) 3085.01
Latest NAY 98,15 Currency UsD
Bid S 1 Day Change -1.5
Offer & YTD Returmn -2.0

Morningstar Rating™ out of 52 funds in the Morningstar Category™: China Equity, as of
2007-11-30

How Has This Fund Performed

M Fund: First State China Growth Fund I Acc 0370172008
B Index: MSCI China Free NDTR_D

Fund Overview
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Total Returns

| Quickrank T Owerview T Total Retums T Rating and Risk T Portfolio T Management]

Mormingstar Quicktake ® Report | Total Retums | 7/1/2008

First State China Growth Fund | Acc B

Calender Year Total Returns
2003 2004 2005 2006 TTD

Total Returmns 1i0.1 19,0 158.6 82,3 -2.0
+/- Index 22,6 17.1 -3.1 -0.& -1.0
+/- Morningstar Category™ 31,7 16.7 7.1 4.6 -1.8
% Rank in Category 4 4 9 44 29
B Fund: First State China Growth Fund I Acc Annual Return %

B Morningstar Category™: China Equity
B Index: MSCI China Free MDTR_D

T T T T T
2004 2003 2006 2007 ¥TD



Morningstar’s Quicktake Report

| Quickrank T Owerview T Total Retums T Rating and Risk T Portfolio T Management]

Momingstar Quicktake ® Report | Rating and Risk | 7/1/2008

First State China Growth Fund | Ace B

Mormingstar Rating

3-Year *hk kK .

Kekckkx Morningstar Style Box
10-Year -

Owerall b2 5.8 3.4

| Quickrank T Overview TTDtaI Returns T Rating and Risk T Portfolic | Management

Moringstar Category™ China Equity Mormingstar Quicktake & Report | Portfolio | 7/1/200%

Yolatililty Measurements 30/11/2007 First State China erth Fundl Acc
Mean Return 50,63 % Risk Profile Standard Deviation Investment Style Details

standard Deviation 19.42 % _ Size Fund Relative Morningstar Style Box g
This Fund Category .
Sharpe Ratio 2.20 v Median Market Cap (Mil) 7511 0.z t=s
[ tow [ Moderate [ITHigh 0] Large
Mominastar Cabegore™ A Market Capitalisation of Partfalio Relative Medi
o gory Category ediurm
Large Cap F6 0.9
Modern Portfolio Statistics 3071172007 Mid Cap 14.8 1.0 small
Index Best Fit Index Smallieap s o Value Blend Growth
R-Squared 20,72 20,72 Style
Investment Yaluation Equity Portfolic Relative
Beta 0.72 0.72 Category
Alpha 11.52 11.52 Price/Book 4.67 1.2
d bi Price/Earnings 23.04 1.0
Index: MECI China Free NDTR_D PricefCazh Flow 15,32 1.2
Best Fit Index: MSCI China Free MR USD
Category: China Equity
. . Data As of 30/09/2007
Rating and Risk
Asset Allocation
- R- Squared / Beta / Alpha
%0 of Met Relative
- Mean / Standard Deviation / Sharpe Ratio Assets Category
W cazh 2.8 1.5
B stocks a7.1 1.0
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Fund fact sheet print facility

s S : apivg o e i i
uthor i ,?nuiudnm-- .
AAF Russia Eq Fd A Acc August 2007
L] L] L]
High quality printable sheet ZURICH | mesmertacin
L] f h f d L] Fund type: ASHE R et for et e R
- - Launch date:
client-friendly PDF format e ot s s o s
Fundmanager Cwm wm fm v frm
AMRDO Luwembourg Investment NN ONAM 0NACS 0N AE 20 0 20T
3 i 144 T23 ua
Fund size {m):
180.27 EUR
Past returns % Annual retums %
Morningstar rating ™: )
wk ey Nemame (U o
Mumngsw category ™: m NPT, T a5 0z 0
H H s 5 A Jf R BO 243 80
reat Tor use witn ciients ewaml w3 M5 s
Mormningstar sector: 7 il 5-year annualised = 5 :
i m As ised sinca 3 3z
- i launch{15/02/2004)
IMA sector: w ¥ ¥ : . T T
a 2004.07-30 2005.06-30 2006.11-30 2006-07-30 2007-03.30
‘Sourms: Momingster ‘Soarme: Momingstar
Bidiobid besis 1o 01 August 2000 Bidtobid beeks 1o 01 August 2000
:::‘m%‘? a;nm?gmmmamlmm’%almm&%ygg‘#rgm
Portfolio breakdown
Asset allecation % Regional split % Top 5 sectors ¥
Cash 55 Emerging Eastem Europe B4 Enengy 422
Equity o5 United Kingdom 147 Telkcommunications  18.6
Fixed Incoma 0.0 Western Eurape - Euro 0.7 Industrial Materials ~ 15.7
Oither 28 ‘Western Eurape - Non-Euro 00 Financial Services 1m0
Narth America 0.0 Ukilities 6.5
Doeta 2t 3062007
Top ten holdings
Cempany Sechor Cemniry % of Assels
Gazprom OAQ (ADR) Enengy G a2
Lukoil Company ADR Enengy RU 8.2
Savings Bk Russian Fedn Sberbank Financial Services RU 13
FRao Les OF Russia Uilitias RU 5.3
Mabile TelaSystems ADR Tekcommunications RU 47
Surguineftagaz Enengy RU 44
MMC Marilsk Mickel ADR Industrial Materials RU 43
0JSC 0l Company Rosnaft Energy Gl 17
O ADTameft 1444 Enengy RU 34
MNovatek Jt Stk Enengy RU 34
Dot at 30062007
v TR Y| B VS S 1409375 o W O A £ LS 13 ST GTVMDL 4 B VTS a2
ot e i A S e
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Portfolio X-Ray PDF output sheet

Z)

ZURICH
Marmingatar bnstart X1z | Report crasted 6712000
Analysis
Conpasition % amuts Top § Country Ersakdawn iy - .
T Evidence your portfolio
® Equily 774 thina nz st
» Eond 3 United Kirgdom LR} L@
Otfer 13 Bamany a4 Lol I REN S [ [ . .
e W e * L=l recommendation for clients with this
st Low
Socter Weightings aEury  Aogional Eposure Ry Ve Bad Growm 2 rw Log
= Infarnaion 154 North America 14, D =
T : S = rofessional one page sheet
B Hardare i B3 Firet State China Growh Fund | Aex )
B Media 07 Westem Eurape Ex. UK 5
B Telacommunications 100 Eits 105 Fidality Fds- European Growth & Acc ang
e 27 NanvEuro %] B Schrodar ISF Asian Bond Class A Acc oo
@ Healihcre 21 Emerging Eurpe 17
& Consumer Servicas. 50 Midd East & AMrica 0.5
B Eusinass Semvites 18 Japan 00
B Firancizl Services 108 Ausralasia oo
4 Manufacturing 55 Asia, ATigal 518
B Consumer Boods 123 Eme(nmg.wa Ex 4 Tigers. 1mz
B Industrial Materials 118
0 Enamgy 15
0 Uilitias 13
Performance 30/11/2007
Trailing Remens VIO 1Mo IMa A% 3% BV A% 3% Inwssiment Growih Graph
Anlsd  Anlsd $1dDev  Msan e
- B3 -12 M1 8\A 51 488 188 ME e
124 27 &1 170 182 185 117 20D an
12 11 13 1 23 Zz 6.5 25
w
2 - ]

EMFothiofn #7427 78 458 M2 25 125 B0 kb Scotterplat | 3narsadaccenstm 3 verretm
+-MSCIWoddFreeN295 11 B2 380 193 198 27 o7

Foatol M T o @Rt IVELSI HIENg W MGCIWakd gD s
N
. L]
Fundamental Analysis . ey
Equity Portlolin Statistics. P
Prics/Earnings Ratin 12 . 181
Frice/Cash Flow Ratio 1202 o
Frics/Boak Ratio 125 "
Price/Salas Ratin 0.00 b =
Mdnkt Cap (IS0 mil] 10185
Fixed-Inzame Portfolio Statistics Top 10 Stocks
Yield to Maturity x Top 10 Stocks ek Country LT
Modfied Duration -
Crecit Duality g ChOCC Lid Enangy Hong Kong 276
Ching Resaurcas Prwer Hidgs Uilitias. Hong Kong a7
Fined-Inzome Instrumants W D!“lli Dilfield Services Lid . Enaruy_ Hong Kong 216
Fing An Irswancs (Grp] Lo of China Led Financid Services Hong Kong mn
Gowhgzncy 1” Kinghoard Chamical Hidgs Lid Industrial Materials Heng Kong 184
Supraratiand 00 thina Talscom Telacommunicatians Hong Keng 171
%@;ﬁw 3‘; E China Merchants Bank Financid Senvices Clina 160
= "Yantsi Changyu Pionear Wine Company Limited B Conaumer Goods Chira 1582
Convertibles 0.0 3 Hink
Moot Bacied 10 China MenguiuDsiry Consumer Boods. Hong Keng 1.4
& Backsd g0 Li&Fungled Conzumer Goods Hong Kong 138
Em Markets Issuers 0.0
Ciher Issuer 454

e e e A S e, S e W s o o v 3
mmmnwwmu;umm anmnm% SRS VATt 33 ptrsdlzy M 'ﬂl‘“l,w“ M( ‘)HN'NBSTAH
I T0nsl PAASAY (518 TEC WaT otk o, almy:nwwunmmunnq yrin nnm [ U Lz 37 et
il ary sdrgticsian ircguace mnmmmg‘m“:'m s et g 1 52 ek N;m Pt
|||| '}#}m"‘"""""‘-‘@‘n&m .a‘pmm‘mllnxaamwlllpimxpmwan”nls%&'{“m'“olmn.mur)lﬂ“lllmlrh: o o
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Portfolio X-Ray — Helps to identify diversification needs

Momingstar Style Box®

Analysis

Composition % Aszets Top 5 Country Breakdown % Equity
® Cash 10.4 Hong Kong 50.7
@ Equity 774 China 1.2
e Bond 10.3 United Kingdom 8.9

Other 19 Germany 8.4
® Notclassified 0.0 Switzerand 98
Sector Weightings %% Equity Regional Exposure % Equity
o~ Information 15.4 MNarth America 1.4
[ Software 0.6 Central & Latin America 0.5
Hardware 4.1 United Kingdom 8.9
B Media 0.7 Westem Europe Ex. UK
Bl Telecommunications 10.0 Euro 18.6
& Service 337 Non-Euro 6.7
B Healthcare 2.1 Emerging Europe 1.7
B Consumer Services 5.0 Middle East & Africa 0.5
[ Business Services 78 Japan 0.0
Financial Services 18.8 Australasia 0.0
&1 Manufacturing 455 Asia, 4 Tigers 515
B Consumer Goods 12.3 Emerging Asia Ex. 4 Tigers 1.2
B Industrial Materials 138
B Energy 1.5
K2 Utilities 7.9

Is the portfolio under or over-exposed to a specific or geographical region in a light
of a client’s investment objectives ?
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Equity Style Fixed-lncome Style
175 | 172 | 102 | S Dy
Large High
21 | 31 | 79
Poled Wed
15 | 0k | 15
Small Low
Value Blend Growth Short Inter  Long
Style Duration
Top 10 Holdings % Assets
I First State China Growth Fund | Acc 50,0
B Fidelity Fds- Furopean Growth A Acc 30.0
B Schroder ISF Asian Bond Class A Acc 200
v Asset allocation
v' Sector weightings
v" Morningstar Style box
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Portfolio X-Ray — Helps to identify diversification needs

Investment Growth Graph

x GEP 10000
....................................................................................... 0.40

................................................................................. i DSE
"""""""""""""""""""""""""""""""""""""""""" jiket Investment Growth Graph
.................................................... | |:|2|:|
............ - 013

- 007

Risk/Reward Scatterplot 3 Year Standard Deviation / 3 Year Retum

& Fortfolio o Individual Holding  m MSCIHWiorld Indes ND i

494
qns
uz Risk / Reward Scatterplot
&R
= 19.0
* 1.4
. an
38
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Portfolio X-Ray — Helps to identify diversification needs

Fundamental Analysis

Equity Portfolio Statistics

Price/Eamings Ratio 21.21
Price/Cash Flow Ratio 12.02
Price/Book Ratio 3.25
Price/Sales Ratio 0.00
Mdn Mkt Cap (USD mil) 18.185
Fixed-Income Portfolio Statistics

Yield to Maturity -
Modified Duration -
Credit Quality -
Fixed-Income Instruments % Bond
Gov/Agency 189
Supranational 0.0
Corporates 4.7
Preferred Stock 0.0
Convertibles 0.0
Asset Backed 0.0
Mortgage Backed 0.0
Em Markets lssuers 0.0
Other lssuer 45.4
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Portfolio Fundamental Analysis

v'PE / PB / Market Cap

v'Top 10 holdings

Top 10 Stocks
Top 10 Stocks

CNOOC Ltd

China Resources Power Hidgs

China Dilfield Services Ltd

Ping An Insurance (Grp) Co of China Ltd
Kingboard Chemical Hldgs Ltd

China Telecom

China Merchants Bank

Yantai Changyu Pioneer Wine Company Limited B
China Mengniu Dairy

Li & Fung Ltd

Sector

Energy

Utilities

Energy

Financial Services
Industrial Materials
Telecommunications
Financial Services
Consumer Goods
Consumer Goods
Consumer Goods

Country

Hong Kong
Hong Kong
Hong Kong
Hong Kong
Hong Kong
Hong Kong
China

China

Haong Kong
Hong Kong

% Assets

2.76
247
2.16
2.11
1.64
1.73
1.60
1.52
1.4
1.39

71



IWA Summary

e Competitive charging structure
* Lower charges for higher investments

* Flexibility
e Currency options
e 25 free switches per year
e Buy/Sell on the same date
e Partial withdrawal

* Comprehensive fund choice
e 300+ funds with most having no initial sales charge

* IWA Fund Centre
e Up-to-date Morningstar data
e Tailor-made portfolio analysis factsheet
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